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RESOLUTION NGC. 16 -
BE IT RESOLVED by the City Council (the “Council”) of the
Y Y
City of Huntsville, Alabama {(the “City”), as follows:

Section 1. Findings: The Council hereby finds that the
following facts are true and correct:

a. The City is in the process of constructing various
capital improvements, including engineering and design services and
construction (the T“Improvements”), which will cost approximately
$3,000,000;

b. To provide for the cost of the Improvements, the City

intends to 1issue general obligation warrants, the total principal
amount of which will be approximately $3,000,000 (the “Warrants”);

c. Prior to the issuance of the Warrants, the City
intends to pay for the Improvements from the, 1990 Capital Improvement
Fund;

d. The City intends to be reimbursed for such payment out
of proceeds of the Warrants; and

e. It is expected that the Warrants will be issued within
three (3) months from the date of the adoption of this resolution.

Section 2. Designation: The City does hereby declare that
it intends to allocate a portion of the proceeds of the Warrants to
reimburse the City for the cost of the Improvements incurred after the
date that is no more than sixty (60) days prior to the date of the
adoption of this resolution, but prior to the issuance of the
Warrants. This resolution is Dbeing adopted pursuant to the
requirements of Treasury Regulations Section 1.150-2(e).

ADOPTED this the 14th day of January, 2015.

President of the City Council of
the City of Huntsville, Alabama

APPROVED this the 14th day of January, 2015.

Mayor of the City of
Huntsville, Alabama



